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3akntoyeHne He3aBUCUMbIX ayautTopoB

AkumoHepam u CoBety AupektopoB OAO «MukpocmHaHcoBasa komnaHma «MHBecKop CA»

MreHue

Hamu npoBeaeH ayauT duHaHcoOBOM oT4eTHOCTU OTKPBLITOro akuMoHepHoro obuiectBa «MwukpodwmHaHcoBas
komnaHus «MHBecKop CA» («KomnaHusi»), cocTosien ns ot4eta o MHaHCOBOM MOSIOXEHUW MO COCTOSIHWIO Ha
31 nekabps 2024 roga, ot4yeTa 0 NpMOBLINKM UK YObLITKE N O NPOYEM COBOKYMHOM JOX0AE, OT4eTa 00 N3MEHEHUAX
B COOCTBEHHOM KanuTarne, oT4eTa O ABWXKEHUN AEHEXHbIX CPEACTB 3a rofl, 3aKOHUYMBLLWICS Ha 3Ty AaTy, a Takke
ONNCaHUsi OCHOBHBLIX MPUHLIMIMOB COCTaBMEHNS (PUHAHCOBOM OTYETHOCTU U NPOYUX OOBACHUTENbHbIX
npuMeyaHuin.

Mo HaweMy MHeHuto, npunaraemasi pMHaHCOBas OTYETHOCTb OTPaXaeT JOCTOBEPHO BO BCEX CYLLECTBEHHbIX
acnektax mHaHcoBoe nonoxeHve KomnaHum no coctosiHmio Ha 31 gekabps 2024 rog, a Takke ee oUHAHCOBbLIE
pe3ynbTaTbl U ABWXKEHNE OEHEXHbIX CPEACTB 3a rof, 3aKOHYMBLUUACS Ha YKasaHHyl AaTy, B COOTBETCTBUM C
MexayHapoaHbIMKU cTaHAapTaMu huHaHcoBOW oT4eTHOCTHU (panee - MC®O).

OcHosaHue 0nsi 8blpa>keHus MHeHUA

Mbl npoBenu ayaut B COOTBETCTBUM C MexayHapoaHbiMi cTaHgapTamu ayauta (ganee - MCA). Hawa
OTBETCTBEHHOCTb B COOTBETCTBUM C 3TUMW CTaHZapTamu onuncaHa B pasgene « OTBETCTBEHHOCTb ayanTopa 3a
ayauT (PMHaAHCOBOM OTYETHOCTM» HACTOSILLEro 3aknioyeHusi. Mbl ABNSIEMCS HE3aBUCUMbIMU MO OTHOLLEHUIO K
KomnaHum B cooTBeTCTBUU C [MNpaBnnammn He3aBUCMMOCTM ayaUTOPOB 1 ayAUTOPCKUX opraHusauuii u Kogekcom
npogeccroHanbHON 3TUKK ayaMTOPOB, COOTBETCTBYOWMMI KogdeKkcy aTUku npodeccuoHarnbHbIX ByxranTtepos,
paspabotaHHoMy COBETOM MO MeXAyHapoAdHbIM CTaHdapTam 3TUKM Ans NpodeccuoHarnbHbIX Byxrantepos
BMECTE C 3TMYECKUMM TPeBOBaHNAMM, KOTOPbIE UMEIOT OTHOLLIEHME K HaLlel NpoBepke PMHaHCOBOWM OTYETHOCTU
B Kbiprbisckon Pecny6nuke, u Mbl BLINOMHUAN HALLKU APYrMe aTUYeckne 0653aHHOCTU B COOTBETCTBUM C 9TUMM
aTUYyeckuMmn TpeGosaHusaMKU. Mbl nonaraem, YTo MofyYeHHble HaMK ayauTopcKue AokasaTenbCcTBa SABMSOTCS
AOCTaTOMHBLIMU U HaaNexalMm, YTobbl CIy>KMTb OCHOBaHMEM OIS BbIPaXKeHWs! HaLLero MHEHUS.

Knoyesnbie gorpock! ayduma

Kntouesble Bonpockl ayauta — 3TO BOMPOChI, KOTOPbl€, COrfnacHoO Hawemy I'IpO(beCCI/IOHaJ'IbHOMy CyXaeHuro,
SABNSANUCL Hambonee 3Ha4YMMbIMKM AN HaLWEro ayaouta (PMHAHCOBON OTYETHOCTU 3a TEKyU.LMVI nepwuona. o1n
BOMpPOCHbI Obinn paccCMOTpeHbl B KOHTEKCTe Hallero ayguta (MHAHCOBON OTYETHOCTU B LENOM U npu
OpPMUPOBaAHMM HALLEr0 MHEHMUSA 006 3TOM OTYETHOCTM, Mbl He BblpaxaemM oTAesibHOro MHeHua no 3TUM
Bonpocam.

Pe3sepe Ha oxudaemblil kKpedumHbIl y6bImok

PesepB no oxugaembiM KpeauTHbIM noTepsim (ganee — ECL) Gbln paccMOTPEH B ka4ecTBe KIo4eBOoro Bonpoca
ayguta BBUAY 3HAYMMOCTM KPeaWTOB, a Takke CyObeKTUBHOCTM AOMYLIEHMI, NeXalMx B OCHOBE OLEHKM
obecLeHeHus.

MpumeHeHne pasHbIX CY)K,CleHVIIZ n ,D,Ol'lyLueHMVl MOXET MNMPUBECTU K 3HAYUTESIbHbIM pPa3nnynamM pesynbtaTtoB
pes3epBa No oXnaaembliM KPeOUTHbIM NMOTEPAM, YTO MOXET OKa3daTb CyLleCTBEeHHOE BIiAHME Ha dMHaHcoBbIE
pes3ynbTaTbl Komnanum.
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KntoueBble obnactu Cy>XOEeHUA BKIo4Yanu: OUeHKY Ou3Hec-mogenu, B KOTOPOW YAEPXKMBAKOTCH aKTUBbI, OLLEHKY
TOro, ABMSATCA S AOTOBOPHbIE YCIOBUA (DMHAHCOBOMO akTMBa UCKITOYUTENBHO BbiNflaTaMy OCHOBHOMO Jonra
M NPOLEHTOB Ha HenoralweHHyo OCHOBHYHK CyMMY, TONTIKOBaHue TpeﬁOBaHVIVI ana onpeneneHna obecLeHeHns B
COOTBETCTBMUN C NpUMEeHeHnem MCoO 9, KOTOpO€e OTpaXxeHO B MoAesnn OXunaaeMbiX KpeOUTHbIX y6bITKOB
KomnaHuu, BbIIBNEHWE PUCKOB CO 3HAYUTENbHbLIM yXygweHnem KpegutHoro KadectBa, JonyleHusd,
MCNoJib30BaHHbIEe B MOAENTN OXXnAaaeMbIX KpedUTHbIX Y6bITKOB, Takme Kak PMHaHCOBOE COCTOSIHNE KOHTpareHTa,
oXunoaemble 6y,qy|.|.|,V|e AeHeXHble cpenctBa U OPMeHTUpOBaHHbIE Ha 6ynyu.|,ee MaKpO3KOHOMMYECKNE haKTopbI
N Heob6X04MMOCTb NPUMEHEHUSA OOMONHUTENBHbLIX HANOXEHWI A5 OTPaXKeHUs TEKYyLMX nnun 6y,EI,yUJ,VIX BHELHNX
(haKToOpOB, KOTOPbIE AOSMKHBIM 06p330M He OTpaXeHbl B MOAENTN OXXMAaeMblX KpeaAUTHbIX NoTepb.

YUto kacaeTcsa knaccudukaumm M OUEHKM (PUHAHCOBLIX aKTUMBOB M (PMHAHCOBbLIX 065a3aTenbLCTB, Haluu
aygouTopCKUe npouenypbl BKI4Yanm cnegyruee;

- Mbl 03HakoMWNMCb C KraccuduvKkaumen M OLEHKON MOMUTMKA B OTHOLUEHWU (DUHAHCOBLIX aKTMBOB WU
durHaHcoBbIX 06s13aTenscTB KomnaHum Ha ocHoBe MCPO 9 un cpaBHunm ee ¢ tpeboaHnamm MCPO 9;

- Mbl oUeHUNn ansanH n NpoBepunm onepaunoHHYO 3hPEKTUBHOCTD COOTBETCTBYHOLLNX CPenCTB KOHTPOJIA Haa
OaHHbIMU, NCNONb3yeMbIMUN ONA onpeaeneHna pesepBsa non obecLeHeHne, BkoYas TpaH3aKUMOHHbIE AaHHble,
nony4vyeHHble Npu BblgavYe kpeauTta, TeKyline BHYTPEeHHWEe OLUEHKW KpeOUTHOro KadectBa, npoydne AaHHble,
CBA3aHHble C MOAerblo OXXaaeMbIX KpeOUTHbIX MOoTePb;

- Mbl oueHUnNn ansanH n NpoBepunm onepaunoHHYO 3h(PEKTUBHOCTD COOTBETCTBYHOLLNX CPenCTB KOHTPOJIA Haa
MoAenbld OXugaeMbliX KpeAUTHbIX NOoTepb, BKMKOYad MNOCTpPOeHWe W yTBepXaeHune wmoaenu, TeKyLLl,VII;I
MOHVITOpVIHI'/BaJ'IVI,CI,aLI,VIIO ynpasrieHne Moaenbio N MaTeMaTn4eCKyro TOHYHOCTb;,

- Mbl npoBepunu npaBunbHOCTL onpeaeneHna KomnaHuen yBeNnn4eHuna KpeamnTtHoro pucka,
N OCHOBbI A4N15 KnaccudurKauum puckoB MO PasfmyHbIM CTagusaM;

- [Insi NpOrHo3HbIX NPeanornoXeHWA, NCMOMNMb30BaHHbLIX pykoBoAcTBOM KomnaHum B cBoux pacdetax ECL, mbl
npoBenu obCYyXOeHNss C PYKOBOACTBOM W MOATBEPAUNM NPEANONIOKEHUs, WUCMonb3yst 06LLefoCTYMHYO
WMHopmaLmIo;

- Mbl npoBepunu NOSHOTY KPeaWTOB M aBaHCOB, BHeGanaHCOBbIX cTaTeil, CPeACTB B APYrMX (UHaHCOBbLIX
MHCTUTYTaX, BKIOYEHHbIX B pacyeTbl ECL, no coctosHuio Ha 31 aekabps 2024 roga;

- Mbl noHanu TeopeTn4eckyro 0060CHOBaHHOCTb U nposepuiin MmateMaTu4ecKkyto LefmioCTHOCTb moaenen;

- Mbl OLeHUIN OCTOBEPHOCTb PACKPbLITUS MHAPOPMaLMK B (DUHAHCOBOW OTYETHOCTY.

O6sszaHHoCcmu pyKoeoOcmea u uy, omee4darnowux 3a KopriopamusgHoe yripasjieHue, 3a
Cf)UHaHCOSyiO omyemmHocmab

PykoBOACTBO HECET OTBETCTBEHHOCTb 3a NOArOTOBKY UM JOCTOBEPHOE NMPEeACTaBMNEHNE YKa3aHHOW hMHAHCOBOWN
OT4ETHOCTM B cooTBeTCcTBMM ¢ MCPO 1 3a cuCTEMy BHYTPEHHENO KOHTPOIS, KOTOPYH PYKOBOACTBO CYMTaeT
HeoOXoaAMMOM ANnsi MOAroTOBKM (PUHAHCOBOW OTYETHOCTW, HE COAEepXKallel CYLIECTBEHHbIX WCKaXeHWN
BCcneacTeme HegoOpOoCOBECTHLIX 4eNCTBUIA UNN OLLNOOK.

Mpn nogrotoBke OUHAHCOBOWM OTYETHOCTU PyKOBOACTBO HECET OTBETCTBEHHOCTb 3a OUEHKY cnocobHocTn
KomnaHum npogomkatb HEnpepbiBHO CBOK AEATENbHOCTb, 3a packpbiTue B COOTBETCTBYHOLLUMX Chny4vaax
CBEAEHNA, OTHOCALLUMXCS K HENpPEepbIBHOCTM OEATENbHOCTU, M 3a COCTaBflEHME OTYETHOCTM Ha OCHOBE
ponyuleHna O HenpepbiBHOCTU AEeATENbHOCTU, 3a UCKMIOYEeHMEM Cry4vaeB, Korga pykoBOACTBO HamMepeBaeTCH
nuksmnanpoBatb KomnaHuto, npekpatuTtb €€ OesaTenbHOCTb Unu Korga Y Hero oTcyTcTByeT Kakasi-nnmbo nHas
peanbHaaA anbTepHaTMBa, KpomMe NMKkBngauunn nnn npekpaweHna neatTeribHOCTH.

Jlnua, oTBevawLme 3a KOprnopaTUBHOE YMpaBrieHWe, HeCcyT OTBETCTBEHHOCTb 3a HaA30p 3a NOArOTOBKON
cmHaHcoBoM oT4ETHOCTM KomnaHuu.
lNpoyas uHgpopmayus

®uHaHcoBasi otyeTHOCTb KomnaHum 3a roa, 3akoHumBlumiica 31 aekabpst 2023 roga, Gbina npoayaupoBaHa
OpYrMM ayauTopoM, KOTOPbIA Bbipa3un 6Ge30roBopoYHOE MHEHME MO AaHHOW (hMHAHCOBOW OTYeTHOCTM 5
despansa 2024 roga.



OmeemcmeeHHocmb aydumopa 3a aydum ¢huHaHco80U om4yemHocmu

Hawa uenb coctouT B nony4vyeHnn pasyMHon YBEPEHHOCTN B TOM, 4YTO (PMHaHCOBas OTYETHOCTb HE COOEPXKUT
CyLeCTBEHHbIX MCKaXXeHWI BCrieacTeme He}J,O6pOCOBeCTHbIX OEVCTBUIA Unn oWnBOoK, 1 B BblMyCKke ayanTOpPCKOro
3aKIYeHns, coaepXallero Hawe MHeHue. PasymHas yBepeHHOCTb npeacTtaBnseT cobon BbICOKYHO CTEeneHb
YBEPEHHOCTU, HO HE ABNAETCA rapaHTuemn Toro, 4To ayauT, NpoBeAEHHbIN B COOTBETCTBUM C MexXayHapoaHbIMK
CTaHgapTamMu ayguTta, Bcerga BbiABNAE€T CyLLEeCTBEHHbIE NCKaXXeHUA Npu nx Hann4dmn. VckaxeHus MOryT ObITb
pe3ynbTatom He,CI,O6DOCOBeCTHbIX OencTsmim mnu owmbok 1 cumutaroTcs CyuwleCTBeHHbIMK, eCcnn MOXHO
000CHOBaHHO npennonoXuTb, YTO B OTAENbHOCTU UK B COBOKYNMHOCTU OHU MOTYT NOBJINATbL HAa 3KOHOMUYeCKkne
pelueHus nonb3oBaTtenemn, NPUHMMaeMble Ha OCHOBE 3TON (OPMHAHCOBOW OTYETHOCTH.

B pamkax ayauTta, npoBoguMMoro B cooTBeTcTBUM ¢ MCA, Mbl MpUMeHsieM NpodeccuoHanbHoe CyxaeHue u
COXpaHsieM NPOgEeCcCUOHaNbHbIA CKENTUUM3M Ha NPOTSHKEHUM Bcero ayamTa. Kpome Toro, Mbl BbINOMHAEM
crieayoliee:

e BbLIFBMSEM W OLEHMBAEM PUCKU CYLLECTBEHHOIO WCKaXeHUss (OUHAHCOBOW OTYETHOCTU BCNeacTBue
He,D,OGpOCOBeCTHbIX OEVCTBUIN UK OLINBOK; pa3pa6aTb|BaeM M npoBogMM ayauUTOPCKME npouenypbl B OTBET
Ha 3T PUCKWU; nojlydaeM ayauToOpCKMEe OoKa3aTesibCTBa, ABNAKLWUXCA OOCTATOYHbIMU U Hagnexawnmu,
4YTOObI CNY>XUTb OCHOBaHMEM [OJid BblpaXeHUA Halwero MHeHus. Puck HeO6Hapy)KeHVIF| cyuweCTtBeHHOro
NCKaXeHna B pegynbTaTte He,D,O6pOCOBECTHbIX OEeNCTBUN BbILLE, YEM PUCK HeO6Hapy)K6HVI9| CyLeCTBeHHOro
NCKaXeHna B pesynbraTte owmnbkK, Tak Kak He}J,O6pOCOBeCTHbIe nencrens MOTyT BKNO4aTb CroBop, noanor,
yMbILIJJ'IEHHbIVI nponyckK, WUCKaXXeHHOoe npeacTtaBrieHne MHOpMaLMM UM OEVNCTBUS B o6xon cucTembl
BHYTPEHHEro KOHTpPOn4;

e [ony4YaeM MnoHMMaHue CUCTEeMbl BHYTPEHHEero KOHTpOIA, MMeloLLEen 3HaveHne ans ayauTa, C uenbko
pa3p360TKM ayanTopCKMxX npouenyp, CooTBETCTBYHLLMX obcToATeENLCTBAM, HO HE C LEnblo BblpaXXeHuA
MHeHNst 06 HeobXxoAMMbIX B [aHHbIX OOCTOATENbLCTBAX, HO He C LEnblo BblpaXeHna MHeHUA o6
3P PEKTUBHOCTM CUCTEMBDI BHYTPEHHEro KOHTponsa KomnaHuu;

e OLEHMBaEeM Hagnexalmn xapaktep npumMeHsemMon yquHon NOSINTMKN U 0BOCHOBAHHOCTb 6yxranTepCK|/|x
OLIEHOK 1 COOTBETCTBYHOLLEro packpbiTua MHdopMaLMK, NOArOTOBEHHOIO PYKOBOACTBOM;

e [eniaeM BblBOA O MNpPaBOMEPHOCTU NPUMEHEeHUA pPyKoBOACTBOM JonyuweHuAa O HenpepbiBHOCTU
OeATeNbHOCTU, a Ha OCHOBaHWW NONYyYeHHbIX ayaAUTOPCKUX OOKa3aTenbCTB — BbIBO4 O TOM, MMeeTCA Jn
cyuleCtBeHHada HeonpenerneHHOCTb B CBA3U C cobbITUSIMM MnKn yCnoBmaAMHK, B pedylibTaTe KOTOPbIX MOryT
BO3HUKHYTb 3Ha4uUTellbHbleé COMHEHUA B cnocobHocTn KomnaHuu npoaomxatb HenpepbiBHO CBOKO
aeatenbHoOCTb. Ecnn mbl npuxogum K BbIBOAY O Hanun4mm CyLIJ,ECTBeHHOVI HeonpeageneHHoCTU, Mbl OO KHbI
npueneyb BHMMaHME B HalleM ayanTOpPCKOM 3aKrni4YeHn K COOTBETCTBYHOLLEMY PACKPbITUIO WHopmaLumn B
(PMHAHCOBOW OTYETHOCTM WX, €ECNU TaKoe packpbiTe WHGopMauun SABNSETCA HeHagnexalimm,
MoanmumpoBaTb Halle MHeHMe. Halum BbIBOAbl OCHOBaHbI Ha ayOUTOPCKUX AOoKa3aTeslbCTBax, NoJly4YeHHbIX
400 OaTbl Hawero ayanTopCKoro 3akrn4eHud. OpaHako 6y/:lyu.|,14e coObITNS Unun yCcnoBuaA MOryT npmBectu K
TOMY, 4TO Komnanusa yTpaTtuTt CnocoBHoCTb npoaokKaTb HENMPepbIBHO CBOK AeATENTbHOCTb,

e [poBOAMM OUEHKYy npeactaBneHna (MHAHCOBON OTYETHOCTW B LENOM, ee CTPYKTYpPbl U COAEpXKaHWUA,
BKINtoYasi packpbiTve nHpopmaunn, a Takke Toro, NnpeacTaBnseT N oMHaHcoBas OTYETHOCTbL Nexallme B ee
OCHOBe onepaunn n cobbITNS Tak, 4YTo6bI BbINO 0becneyeHo nx AOCTOBEpPHOE npeacTtaBsneHne,;

Mbl ocyuwiecTendaem MHOPMALMOHHOE B3aUMOLEWCTBME C fNMUaMK, OTBEYalLWwMMM 3a KOoprnopaTUBHOE
ynpasneHue, 0oBoaA A0 UX cBeaAeHUA NOMUMO NpoYero, WMHpopMaLMIO O 3annaHNPOBaHHOM obbeme u CpokKax
ayguTa, a TakkKe O CYWeCTBEeHHbIX 3aMe4YaHuAaX no peldynbTataMm ayauTta, B TOM 4HUCIe O 3HaYUTENbHbIX
HegoCTaTKax CUCTEMbI BHYTPEHHEro KOHTPONA, KOTOPble Mbl BbiABIIAEM B npouecce ayauTa.

Mbl Takke npegocTaBnseM fvuam, OTBEYaKLWMM 3a KOpnopaTUBHOE ynpasrneHue, 3asaBrieHne 0 ToOM, YTO Mbl
cobnoganu Bce COOTBETCTBYKOLLME 3TUHECKNE Tp66OBaHMﬂ B OTHOLUEHUN HE3ABUCUMOCTU U UHPOPMUPOBANN
aTnx nuy obo Bcex B3aMMOOTHOLUEHMSX W npoYynx BOMpocax, KOTOpble MOXHO o60CHOBaHHO cuuTaTb
OKasblBawWnMMn BNnAHME Ha He3aBUCUMOCTb ayauTopa, a B HeobxoanMbIX cny4adax — O COOTBETCTBYHLUMX
Mepax npegoCToOpPOXXHOCTU.

M3 Tex BOMpocoB, KOTOpblE Mbl JOBENV O CBEAEHUS MWL, OTBEYAIOLWMX 38 KOPNopaTUBHOE yNpaBneHue, Mol
onpegensieM BONpochl, KOTOpble Bbinu HauGonee 3HaYMMbIMU ANs ayauTa (PUHAHCOBOW OTYETHOCTU 3a TEKYLLIMIA
nepuoa v, CregoBaTensHO, SBMATCS KNOYEBLIMU Bonpocamu ayauTa. Mbl onvceiBaeM 3Tv BONPOCH! B HALLEM
ayUTOPCKOM 3aKIlloYeHun, KpoMe cryyaeB, korga nybnuuHoe packpbiTve MHbopMaumu o6 3TMX Bompocax
3anpeLyeHo 3aKOHOM UM HOPMAaTUBHBLIM aKTOM UITM KOTAa B KpaiiHe peakux criydasix Mbl NPUXOAMM K BbIBOLY O
TOM, YTO UH(DOPMALMS O KaKOM-NMGO BOMPOCe He AoMkKHa BbiTb COOBLLIEHa B HAaLLeM 3aKHYeHUU, Tak Kak MOXHO
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000CHOBaHHO npeanonoXnTb, YTO OTpuUUaTENnbHbIE MOCNeacTBUA coolLeHuss Takomn MHGopMaLUn NPeBbICAT
06LLECTBEHHO 3HaYUMYI0 NOJb3y OT €€ COOBLLEHNS.

[MapTHep no ayauTty
[xyHycoB YnykmaH, UPH Ne 11171

Ynpasnsawowmii napTHep
Abpysanues 3apbinbek, FCCA, PH Ne 18102

0cOO0 «KpecToH buukek»,
3apeructpupoBaHo B «PeecTpe ayaMToOpCKuxX opraHmsauumin,
OONYLLEHHbIX K ayauTy CyObeKToB nyOnnYHOro uHTepeca, CyobekToB
KPynHOro npeanpuHumaTenscTea» EAMHOro rocyapcTBEHHOrO peecTpa
ayauTopoB, ayaAUTOPCKMX opraHnsaumii, npodeccroHarnbHbIX
ayauTopcknx obbeanHeHui npu Cnyxbe perynupoBaHusi u Haasopa 3a
PVHaAHCOBbLIM PbIHKOM Npu MUHNCTEPCTBE SKOHOMUKUA U KOMMEPLIAN
Kbiprbizckon Pecnybnuku, MIPH Ne2101006.
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